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Party No. 1 Developer

Party No. 2 Owners :-
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This agreement m

e it st i R
il ety o i o R P I WA S L 2SS

AGREEMENT \ A/
‘E;l:de at Akola . ?’.%.’!.9./.1’.5 veue....at Akola.

)
24! ¢

Between

:- Sayeed Zahoor Sayeed Riyaz
R/o Akola Tq. & Disstt. Akola.
( Hereinafter referred as * Developer” which reference
unless repugnant to its context or meaning shall include their
heirs assignors, successors executors, etc. of one part.)

And

Shri Sharad Ramdesh Banshod
Age. 48 yrs. Occ. Bigness
R/o Bhoilura Ashok Nagar Akola

. {Hereinafter called the “Qccupant” which reference unless repugnant to its context shall include
- their heirs, assignors, successors and executors of the other part )

4

Whereas the Developer under the agreement dated L5t January 2001 with Municipal

Council, Akola are entitled (o develop a property situated at Akola Tq. & Distt. Akola within
Municipal limits of Akola out of Nazul Sheet No. 34bNazul Plot No. K 42 in the area Kagdipura

Gauthambuddha Road, Ashok Nagar Whereas under the said agreement the Developer is
t=}

Sntitled to construct a building Consisting of shops on ground floor AND WHEREAS th

sancti . . - - €

“nctioned map of the said construction is perused by the occupant AND th i

n : . . I € occupant 1s

'Mterested in purchasing 1ights of one shop out of the above-referred P P
ruction.

b IR K

o e D et S
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D \\ N
HEREAS the Developer has agreed to sell those rights 1o the accupants /1]
A ¢ ,/

WHEREAS 1t
1S nece - it
. necessary 1o reduce into writing the ferms and the conditions of the w4
agreement present agreement 18 executed |
Occup: )
pant has agreed to purchase on shop on Ground Floor bearing Mo 08 Surpoprdes
from:- | o
East - Mpl Land  West - Road
North - ShopNo 2 South Qervice Lane
Measuring —  Fast-West - 10 fis ( . mtrs)
North South 09 fis ( _mtrs)
Total area 9000 Sq It

| That the Developer agreed to hand over posseSSion of the premises subject matter of ths

(in Words) ... ...

agreement to occupant at a consideration of Rs...... -
ay payable as under:

()

This amount of consideration 1§

Rs. ...... e

3 That this condition of payment of the amount of consi

essence of contract and it 1s important condition of this &

deration on their respective dated is the
greement. The occupant shall not

\eir respective dated on any ground. In case of default in

payment ol any of the mstallment payable as per this agreement

cancelled automatically without any requ

agreement the amount already paid by the occu
claim cither for re

be entitled to extend payment of 1l
this agreement shall stand

irement of notice. In case of cancellation of this

pant shall stand forfeited. The occupant shall

not be entitled to make any fund of amount or for getting possession of

shop subject matter of this agreement.

4 That the occupant has verified the legal rights of th
hand over the same tO tl
Council, Akola in favou

e Developer to construct the shop and
agreement executed by the Municipal
t hereby agrees that in case of any
here is no possibility of handing
ccupant shall not be entitled

\e occupant which includes the
¢ of the Developer. The occupan
contingency which is unforeseen or due to any legal hurdle t
over possession by the Developer to occupant in that case the o
to claim any damages o! com

5. That without prejudice 10 the terms
of installment the Devcloper shall be entitled to charge interest ont

24 % p.a. However. it is made clear that because of this condition the occupan
extension of period of any the instalment.
6. The occupant is aware (hat on gelting possession from the Developer the occupant shall
entitled to a long term lease of 30 yrs. from M.C. Akola and the M.C. Akola shall at the
Joper shall execute necessary legal documents. The occupant is also aware
be at the rate of Rs. 2.00/- per sq.ft. per month and the said rate is

pensation from the Developer.

and conditions referred above in case of delay in payment
he amount became due @
t cannot claim

instance of Deve
that the said lease will
revisable by 10% after every 5 yrs

7. In case of any modification. amendment or alteration in the construction map and becaus

any alteration in the size, height, or structure of the shop and chamber, the
shall not

e of

that there 18
occupant shall be enti
be entitled to claim any damages or compensation from the Developers

tled only to the altered construction on this count the occupant

8. This agreement is subject to the agreement between the Developer and M.C. Akola
9. That the electricity connection will be taken be the occupant at his own ‘pt': ses
10. . L expen
: casehot dz.mandhnmde by MSEB of an extra money for installation of transformer of o
Y O.CC“pam shall be liable to share the said liability along with other
occupants of the shops 1 market constructed by the Devel ) 2
oper
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11 That the occupant has 1o pay apart from the amount of consideration an amount of Rs
10,000/- or Rs.50/- per sq ft whichever is higher. This amount shall be kept by the
developer i any bank as their choice and interest accrued on the said deposit will be spent
for the mamtenance of the complex Inany contingency this amount will not be refundable to

the occupant

This agreement 15 sabject to terms and conditions of the agreement between M C. Akola

and DC\'C](\pcr | |
iti i ies has put their
Havine agreed to the terms and conditions of this Agreement both parties has put t

signatures in presence 0 WItnesses
Akola :-

Date -
X Signatures

party No. 1 S&Eﬁ

party No. 2 ----@m-_--_

Witnesses
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