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AGREEMENT

SHRIKRUPA DEVELOPERS
PARTNERSHIP Firm through its Partners
1) Shri Narendra Surajmal Sankalecha

Aged about 53 Yrs. Occ. - Business
2) Shri Sunil Shriram Hatekar

Aged about 40 Yrs. Oce. - Business
Having tts Office at Khamgaon, Tq. Khamgaon, Dist. Buldana
(hereinafter referred as “Developer” which reference unless
repugnant to its context shall include their heirs, assignors,
successors, and executors etc of ONE PART)

Party No. 2: 1) Shri Kamlesh Kanhaiyyalal Vhora
Age 45 Years, Occupation : Business
2) Sau, Sunanda Vinod Zanwar

Age 44 Years, Occupation : Household
3)  Shri Rajkumar Sohanlal Bilala
Age 48 Years, Occupaton : Business
/ o. Akola, Tq. & Dist. Akola
AR/ -
01N> Pt (hcrcinaftcr called “Occupant” which reference unless
N B repugnant 1o its context shall include their heirs, assignors,
quccessors & executors of the OTHER PART)
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- \WI'I.E‘REA;? the devcloper under the
Akola Mgmcxpnl Corporation tepresented by th
L,(.nrpor;m(m, Akola are entitled o dcvclop. th

Agreement dated 18.08.2003 with
¢ "Commissioner” Akola Municipal

the said Agreement the Dey G s Comnescil Copes
Building consisting of Shop
Second Floor and Separate
Municipal Corporation,

s ot Ground Floor, Chambers / Offices at First &
G+2 storied Residential Quarters Building for Akola

- AND WHERFEAS the p
which became payable as per agr
spot already commenced by the
And Whereas in terms of agtee

arty No. 1 has deposited an amount of premium
cement And Whereas the construction work on the
Develop and is at advance state of Construction,
e ) . ot ment between Party No. 1 and Akola Municipal
~Orporation the “Commissioner” Akola Municipal Corporation will have to grant
licence to use and enjoy the possession and carryon the activity in respect of Shops
/ Offices in the building of Shopping Complex as per the use permissible under the
Development Control Rules on the above plot in favour of persons nominated or
recommended by the Party No. 1 in lieu of premium paid to the Akola Municipal
I Ct)rporation fora period of 60 (30+30) years extendable upto 90 years trom ame to
time as per agreement. And Whereas the sanctioned map of the said construction is
pursued by the Occupant And the Occupant apjproached to the Developer with a
request to purchase the rights of license for occupation of a Shop / Chamber being
CHAMBER NO. 18 (Eighteen) situated at Second Floor surrounded from :

East - Mangtulpir Road
West - Open Plot

E . North - National Highway No. 6

f . South - Approch passage to Chamber No. 18

| Measuring - 2180.00 Sq. Fts. (202.63 Sq. Mtrs.) being Carpet Area
g —

AND WHEREAS the Patty No. 1 agreed to nominate the name of the Party
No. 2 and Whereas it is necessaty to reduce in to writing the terms & conditions of

the agreement between the patties this agreement 1s executed.

Now this Agreement witnesses and confirm as under :-
1) That the Developers agreed to hand ovet possession of the premises subject
matter of this agreement to occupant at a consideration of Rs. 6,00,000/-

(In Words Rupees Six Lacs Only)

2) This amount of consideration is paid / payable as undet
a) Amount Paid :

i) Cheque of Akola Utban Co-op. Bank Ltd. :\k(:lu bearing No.
338161 Dated 07.11.2006 of Rs. 2,00,000/- given by

Kamlesh K. Vhora ‘
i) Cheque of Akola Urban Co-op. Bank Ltd. Akola bearing No.

0596928 Dated 07.11.2006 of Rs. 2,00,000/- given by
Sau. Sunanda V. Zanwar
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2 I'ha }hc oceupant has verificd the legal rights of the Developers to contract
the Chamber and hand over the same (o the occupant with include the
agreement exceuted by the Akola Municipal Corporation in favour of the
Developer. "The Occupant herchy agrees that in case of any contingency
which is unforeseen ot due 1o any legal huedle there is no possibility of
handing over possession by the Developer to occupant, in that case the
occupant shall not be entitled to claim any damages.

5) ‘That without prejudice to the terms & conditions referred above in case of
delay payment of instalment the Developer shall be entitled to charge
internet on teh amount become due @ Rs, 1/- per thousand per day
however it is made clear that because of this condition the occupant can not
claim extension of period of any instalment.

) 'I'ne occupant is aware that on getting possession from the Developer, the
occupant shall entitled to a long term Licence Period of 60 Years (30 + 30)
extendable upto 90 years from A.M.C. Akola and the AM.C. Akola shall at
the instance of Developer execute necessary legal document. The occupant
is also aware that the said License Fee will be at the rate of Rs. 1.50 per Sq ft.
per month and the said License fee rate is revisable by an increment of 10%

after every 5 Years.

In case of any modification, amendment, or alteration in the consttuction

7 or ‘ .
) map and because of that there is any alteration in the size, height, or structure
of the shop and chamber, the occupant shall be entitled only to the altered
construction on this count the occupant shall not be entitled  to claim any
damage or compensation from the Developers.
8) This agreement is subject to the tetms & conditions of the agreement
between the developer and AM.C. Akola
s
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_ e st deposit will be spent for the maintenance of the
l.llm]‘t{l('.\. HEmore sum i required for the purpose of Maintenance of the
Ihuldnm then the balance amount shall be payable by the  Occapant in
|“'“|“““‘I’“ as per the Carpet area of Shop / Chamber in his posseaston. In
any contingency this amount will not he refundable 1o the occupant.

| 13)  Atter fulfilling all the above terms and conditions, the Occupart shall oban
the Allotment Letter from the Developer and shall enter into Licente Deed
with Akola Municipal Corporation at the instance of Developer or AM.C.
I'he nccessary changes {or Stamp Duty and other charpes and Municipal
Taxes as applicable for proper exceution of the License deed will be borne by

the Occupant.

| Having ageeed to the terms & conditions of this agreement both parties has

put their signature in presence of wimnesses.

Akola,
Date - 09.12.2006

e
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