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AGREEMENT

Party No. 1: SHRIKRUPA DEVELOPERS
PARTNERSHIP Firm through its Partners.
1. Shri Narendera Surajmal Sankalecha,
Aged about 52 years. Oce: Business
2. Shri. Sunil Shriram Hatekar,
Aged about 39 years. Oce: Business
Having its office at Khamgaon , Tq. Khanigaon ,Dist. Buldhana

(Hereinafter referred as “Developer” which reference unless repugnant to jts context shall
include their heirs, assignors, successors and executors ete, of one par)

Party No. 2 : Shri. Gopichand Parialdas Panjvani

Age 40 years. Occ: Business

Sindhi Camp, Akola
(Hereinafter called the “Occupant” which reference unless TEPUEnant 1o its context shall
include their heirs, assignors, successors and executors of the other part)
. Whereas the Developer under the Agreement dated 18/8/2003 with Akola Municipa!
Corporation represented by the *Commissioner”, Akola Municipal Corporation Akbla Lre
entitled to develop the Property situated at Tq. Akola & Dijst, Akola bearing I;Iazul Sheet
No. 56, Nazul Plot No. 1 in the area popularly known as DAKSHTA NAGAR, Neay S‘indhi
Camp Square, Akola. Whereas under fhe sald Agreement (he Developer i’s entitled to
construct Commercial Complex Building consisting  of Shops  on Ground Floor

Chambers/Offices on First & Second Floor and a separate G+2 storied Resident; rs
Building for Akola Municipal Corporation, Residenial Quarters
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arty No. | has deposited an amount of premium which became payable as per

" And Whereas the Construction work on the spot already commenced by (he

eveloper and is at advance stage of construction,

between Party No. |

- Municipal © orpotation
Ly on the activit

And Whercas P
agregme

And Whereas in terms of agreement
and Akola Municipal Corporation, the “Commissioner™, Akol
+ Akola will have to grant license to use and enjoy the possession and
: Y in respect of shops‘offices in the building of shopping  complex s pet
e use permissible under Development Control Rules on the above  plot in favour  of
Prrsons nominated or recommended by Party No. 1 in licu of premium paid 1o the Akola

Mumupal Corporation for a period of 60 (30=-30)Wears extendable up 90 years from time o
Wime as per agreement And W

hereas the sanctioned Map of the said construction is pursued
by the Occupant And the Oce

- upant approached to the Developer with a request to purchase
“)“ rights of license for occupation  of a shop’chamber being Shop/Chamber No.LoAE
situated on --FEIRET

QN g ----- floor surrounded from: t -(
* Bast: € Highunay to nqsud i Wesy S 9.(11&1&'1.(.&. Lanck.
Nnrlh:ghﬁi- %abej.-._ ﬁ& P o P

)

-.CQE-{;.I.&’E&.- South: =«==+ E. &met_f.l\io..:...f:-fﬁ---

Measuring: Fast-West:--.-- 4 2 1-; ------ fis (.G.l-(l.'----mtrs.)
North-South;---4 Lo fis (208 murs.) .
S Total Area 240 sqfts.(-12: 5500 sqmts.) being carpet area.

AND WHEREAS the Party No. 1 agreed to nominate the name of the Party No. 2 and

Whercas it is necessary to reduce in to writing the terms and conditions of the agreement
between the parties this agreement is executed.

Now this agreement witnesses and confirms as under:

1. That the Developer agreed to hand over possession of the premises subject matter of 1}1is

agreement to occupant at a consideration of Rs, 20

DOCOQ#=(In words: Rs. LLuxd. [t —
-0 _

)
2. This amount of considerationis paid/ payable as under  * *
id: 1) ® 2p00[E)CB ; 8‘7/0(’ '
a) Amount Paid: {) Re 200 SVALAR) .
i) Rs<4D00/- by Cheque No.-HRE3.. of HDEC Bank, Akola D1 /%6489
1) Ry <0o00|- By Chequealy - 23070 of Altela Uvhan Bank DI-- Kol <
i) Rs 30’0'00'*"} (’(\.L\O\'C a Al - 855“3\! "a ALTYCC Bank bBF- 2 18 ’.{(,
b) D -d=-e Amount of Rs, 25awnf= Pa_\'aéﬂﬁ-‘f:;g—‘"’\-)‘?-ﬁ--&s 52. DF- 2¢[1nfoq .
: i By 3Sqool- by Paybdals Ao~ 835953 ) NELICC b~ 2 [10fc?,.
= 3. That this condition of payment (¢1 the amount of consideration on their respeciive dated is
the essence ol contract and it is an important condition of this agreement. The occupant
shall not be entitled to extension of payment on their respective dates on any ground.
Incase of default in payment of any of the installment payable as per this agreement. this
agreement shall stand cancelled automatically without any requirement of notice. Incase
of cancellation of this agreement, the amount already paid by the occupant shall stand
forfeited. The occupant shall not be entitled to make any claim ecither of refund of amount

or for gelting possession of shop subject matter of this agreement and if possession is in
advance, will be delivered back to Party no.l forthwith, !

4. That the occupant has verified the legal rights of the Developer to construct the

- Shop/Chambers/offices and hand over the same to the occupant with includes the
agreement executed by the Akola Municipal Corporation in favour of the Developer. The
occupant hereby agrees that in case of any contingency which is unforeseen or due 1o any
legal hurdle there is no possibility of handing over possvssion by the Developer to
occupant. in that case the occupant shall not be entitle to claim any damages,

5. That without prejudice 1o the terms and conditions referred above in case of delay

. payment of installment the Developer shall be entitled 1o charge interest on the amount

"~ pecome due @ Rs. | per thousand per day However it is made clear that because of this
candition the occupant cannot claim extension of period of any the installment.
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The occupant is aware that on getting possession from the Developer, the occupant shall
entitled to a long term License Period of 60 years (30+30) extendable up 90 year from
A.M.C. Akola and the A.M.C. Akola shall at the instance of De‘.'clopcr.cxl:cutc necessary
legal document. The occupant is also aware that the said License Fee will be at the rate of

Rs. 2:Q /. per sq.ft. Per month and the said License Fee rate is revisable by an increment
of 10 % after every 5 years,

In case ‘of any modification,.amendment or alternation in the construction map and
~because of that there is any alternation in the size, height or structure of lh.c shop and
chamber. the occupant shall be entitled only 1o the altered construction. on this count the

occupant shall not be entitled to claim any damagss or compensation from the
Developers. '

This agreement is subject 1o the terms and conditions of the agreement between the
developer and AM.C. Akola -

’

Y. Atthe time of taking up possession/ allotment of the said Shop/Chamber by the Occupant

from the Developer, the occupant shall not have any cbjeciion with regards to quality of
Construction work.

=

10. That the electricity connection will be taken by the occupant at his own expenses.

I 1
Il In case of demand made by MSEB of an extra money for installation of a transformer ol

or any other count the occupant shall be liable to share the said liability along with other
occupants of the shops in market constructed by the developer.

- That the occupant has to pay apart from the amount of consideration. an amount of
Rs.i0000/- OR Rs.50/- per sq.ft. which ever is higher. This amount shall be kept by the
devcloper in any bank as per their choice and interest acerued on the said deposit will be
spent for the maintenance of the complex. If more sum is'required for the purpose of
Maintenance of the Building then the balance amount shall be payable by
proportion as per the Carpet area of Shop/Chamber in his
this amount will not be refundable to the occupant.

the Occupant in
possession. In any contingency

15. After fulfilling all the above terms and conditions. the Qccupant shall obtain the
Allotment Letter from the Developer and shall enter in 1o License Deed with Akola
Municipal Corporation at the instance of Developer or A.M.C. The necessary charges for

Stamp Duty and other charges & Municipal Taxes as.applicable for proper execution of
this License deed will be borne by the Occupant,

Having agreed to the terms and condition of this agreement b

. oth partics has put their
signatures in presence of witnesses, i

. Akola;
Date: /'b“//o/df
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shrikrupa developer's
el “Samrudhi®, Natra) Garden Road, KHAMGAON - 444 303

i ({1 (D) 252204, (R) 262330, 143445

Mobilo - 9422017622, < 22161000

Date : 9112 /=5
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